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¥ Petroleum demand appears to have grown more price
responsive, not just within the OECD, but also in previously
less-flexible non-OECD economies.

¥ U.5 efficiency gains from a decade of fuel economy
improvements result in lower gasoline consumption despite
rising VMT/LDV (note: 2018 projections are preliminary).

¥ Battery cost declines imply range-equivalent IRR parity
between an EV and an ICE within 7 to 12 years, and
autonomy could change everything.

Soureer Cleny Wiew Energy Phrters, BTG
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Correlations Between Price and Consumption Have Strengthened In the OECD and Non-OECD
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Fundamentally, Range-Equivalent EVs May Still Be 7 — 12 Years Away
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